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Table  1.  -  Cotton:    Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined,  on  the  New  York  Cotton  Exchange, 
by  months,    1945-46  to  1947-40 


:              Cumulative  v 

3lume  of  trading 

:  Konth-end 

open  contracts 

Month 

»  1935-36 
:  1944-45 
:  Average 

:  1945r46 

:  1946-47 

:  1947-40 

•  . 

:  1945-46  :  I 

L 94 6 -4 7 

:  1947-48 

.  100 

t  bales 

100 
bales 

100 
bales 

100 
bales 

:  100 
:  bales 

100 
bales 

100 
bales 

August 

:  24,933 

19,773 

45,209 

3  7, 1  74 

:  13,176 

23,112 

16,300 

September  i 

•  62,423 

39,206 

104,469 

:  12,056 

24,934 

October 

:  9^,059 

03,069 

196,095 

:  15,154 

23,329 

November  i 

'  124,930 

122,423 

250,901 

:  17,044 

22,073 

December  s 

151,712 

151,429 

294,134 

:  17,026 

23,595 

January  j 

179,335 

190,932 

350,606 

:  20,706 

23,751 

February  ; 

201,365 

231,319 

406,300 

:  22,301 

22,773 

March  i 

229,494 

2  71  054 

456,494 

23,330 

April  : 

256,037 

303,930 

513,057 

22,411 

19,475 

May  s 

200,516 

330,052 

552,451 

21,559 

17,511 

June  s 

310,674 

363,560 

592,426 

21,232 

15,426 

July  : 
s 

• 

337,227 

430,109 

640,705 

22,373 

15,753 

Table  2.  -  Cotton:    Volume  of  trading,  lew  York  Cotton  Exchange, 

August  1947 


Future 

All  J 

Date      ■  \ 

1948 

Future  s  : 

1947 

:  1947 

:      1948  : 

1948  i 

Oct. 

:  Dec. 

:      Jan.  : 

liar .  : 

May 

1947  : 

100 

100 

100 

100 

100 

100 

August  : 

bales 

bales 

bales 

bales 

bales 

bales 

1  : 

1,113 

423 

446 

0 

92 

70 

Holiday  : 

Sunday  : 

4  : 

2,007 

712 

836 

0 

180 

169 

5  : 

1,423 

556 

566 

1 

169 

89 

6  : 

1,422 

501 

554 

0 

184 

101 

7  : 

2,446 

796 

963 

0 

291 

255 

8  : 

3,798 

1,066 

1,350 

0 

555 

514 

Holiday  : 

Sunday  : 

- 

11  : 

2,475 

857 

979 

0 

255 

269 

12  i 

1,723 

646 

611 

0 

236 

139 

13  : 

1,300 

618 

396 

0 

118 

123 

14  : 

1,702 

755 

570 

0 

211 

122 

15  ! 

1,440 

571 

494 

0 

100 

99 

Holiday  j 

Sunday  : 

18  : 

2,053 

751 

868 

0 

223 

163 

19  : 

1,932 

533 

887 

6 

266 

156 

20  s 

1,262 

400 

590 

0 

134 

74 

21  s 

1,270 

407 

574 

0 

119 

94 

22  j 

1,424 

449 

688 

0 

138 

85 

Holiday  j 

Sunday  • 

25  s 

1,843 

685 

675 

0 

216 

179 

26  : 

1,905 

764 

624 

o 

287 

149 

27  ; 

1,375 

490 

588 

0 

157 

87 

28  : 

1,836 

511 

358 

0 

257 

160 

29  i 

1,325 

462 

521 

0 

110 

115 

Holiday  ; 

Sunday  : 

Total 

August  1947 

:  37,074 

12,953 

14,638 

1 

4,298 

3,212 

July  1947 

:  48,359 

16,980 

14,149 

0 

7,018 

5,133 

August  1946 

:  45,209 

3,473 

14.613 

19 

11,197 

6,971 

Table  2.  -  Cotton:    Volume  of  trading,  Now  York  Cotton  Exchange, 

August  —  Continued 


Future 


Date 

j  1940 

;         1948  ; 

1948  ; 

1949  ; 

Other 

:  July 

:        Oct.  : 

Dec .  : 

Jan,  : 

Future  s 

1947 

:  100 

100 

100 

100 

100 

August 

:  bales 

bales 

bales 

bales 

bales 

1 

;  38 

30 

14 

0 

0 

Holiday 

Sunday 

4 

:  68 

24 

]  8 

o 

o 

5 

:  26 

10 

6 

0 

0 

6 

:  72 

10 

0 

0 

0 

7 

:  116 

15 

10 

0 

o 

8 

:  247 

46 

20 

0 

o 

Holiday 

Sunday 

11 

:  94 

15 

6 

o 

o 

12 

;  84 

7 

0 

o 

o 

13  ! 

:  43 

2 

0 

0 

0 

14  j 

:  41 

3 

0 

0 

o 

15  i 

:  162 

6 

8 

o 

o 

Holiday 

Sunday  ; 

18 

:  40 

7 

1 

0 

o 

19  ! 

!  45 

25 

20 

0 

o 

20  ! 

:  46 

18 

0 

0 

0 

21  ! 

!  12 

36 

28 

0 

0 

22  j 

i  54 

10  ' 

0 

o 

n 
w 

Holiday  s 

Sunday  i 

25  S 

61 

27 

0 

0 

o 

26  : 

73 

4 

4 

0 

0 

27  : 

45 

6 

2 

0 

0 

28  • 

47 

3 

0 

0 

0 

29  j 

96 

20 

1 

0 

0 

Holiday  j 

Sunday  j 

Total  : 

August      1947  : 

1,510 

324 

138 

0 

0 

July         1947  ; 

2,460 

464 

61 

0 

0 

August      1j46  : 

6,393 

1,743 

800 

0 

0 

Table  3.  -  Cotton:    Open  contracts  reported  by  clearing  members 

New  York  Cotton  Exchange 
August  1947 


Date 

!  All 
Futures 

Future 

:  1947 
Oct. 

1  1947 
J     Dec . 

:  1943 
Jan. 

:  1948 
*    Mar . 

:  1948 
s  Mav 

1917 

:  100 

100 

100 

100 

100 

100 

August 

i  bales 

bales 

bales 

bales 

bales 

bales 

1 

:  15,767 

4,420 

5,149 

2 

3,105 

1,922 

Holiday 

Sunday  ; 

4 

;  15,868 

4,434 

5,192 

2 

3,097 

1,933 

5  i 

s  15,940 

4,394 

5,245 

2 

3,142 

1,933 

6 

t  15,987 

4,372 

5,285 

2 

3,151 

1,936 

7  ! 

;  15,994 

4,255 

5,361 

2 

3,199 

1,949 

8  ! 

i  16,333 

4,183 

5,524 

2 

3,250 

2,023 

Holiday 

Sunday 

11  i 

16,466 

4,218 

5,580 

2 

3,246 

2,067 

12 

16,512 

4,191 

5,678 

2 

3,233 

2,052 

13  ! 

!  16,463 

4,136 

5,673 

2 

3,253 

2,023 

14  ! 

!  16,477 

4,208 

5,631 

2 

3,234 

2,021 

15  j 

:  16,540 

4,206 

5,603 

2 

3,252 

2,019 

Holiday 

Sunday  : 

18  : 

16,478 

4,094 

5,602 

2 

3,268 

2,047 

19 

16;451 

3,992 

5,672 

2 

3,290 

2,027 

20  i 

!■  16v384 

3,897 

5,607 

2 

3,277 

2,034 

21  : 

1S.0331 

3,306 

5,679 

2 

3,307 

2,037 

22  t 

16,341 

3,782 

5,695 

2 

3 ,335 

2,046 

Holiday  ; 

Sunday  s 

25  s 

16;,393 

3,716 

5,734 

2 

3,391 

2,063 

26  ; 

16.351 

3,598 

5,785 

2 

3,416 

2,048 

27  ; 

13 '.3  84 

3,569 

5,808 

2 

3,428 

2,061 

28  s 

13:420 

3,496 

5,899 

2 

3,455 

2,047 

29  ; 

18,380 

3,467 

5,858 

2 

3,455 

2,041 

Holiday  ; 

Sun da  y  ! 

Table  3»  -  Cotton:     Open  contracts  reported  by  clearing  members 

New  York  Cotton  Exchange 
August  1947  —  Continued 


:  Future 

Date 

•  194.8 

:  1948 

:  19'*0 

:  1949 

:  Other 

5  July 

:  Oct. 

:  Dec. 

:  Jan. 

:      Future  s 

1947 

:  100 

100 

100 

100 

100 

August 

i  bales 

bales 

bales 

bales 

bales 

1 

5  870 

260 

39 

0 

Holiday 

Sunday 

4         t  4 

s  900 

261 

.  49 

0 

0 

5 

>.  903 

257 

54 

0 

0 

6 

s  916 

2  71 

54 

0 

0 

7        '  ' 

:  900 

264 

64 

0 

0 

o  : 

988 

284 

79 

0 

Holiday  i 

Sunday  ! 

11  •! 

:  993 

205 

75 

0 

0 

12  : 

i  '996 

205 

75 

0 

0 

13  i 

:  1,011 

285 

75 

0 

0 

14  : 

:  1,020 

206 

75 

0 

0 

15  ! 

:  1,093 

208 

77 

0 

0 

Holiday 

Sunday  i 

18  : 

:  1,096 

291 

78 

0 

S    :  0 

19  ! 

:  1,083 

296 

09 

0 

0 

20 

r  1,098 

300 

89 

0 

0 

:  1,100 

311 

89 

0 

0 

22  ! 

i  1,079 

311 

09 

0 

0 

noxiQciy  ; 

Sunday  i 

25 

:  1,070 

320 

09 

0 

0 

26  i 

i  1,092 

322 

88 

Mi*  o 

0 

27  ; 

1,105 

323 

88 

0 

0 

28  : 

:  1,110 

323 

88 

0 

:  0 

29  i 

:  1,129 

339 

89 

0 

0 

Holiday  ; 

Sunday  j 

Table  4. 


Cotton:    High,  low  and  closing  prices  per  pound, 
New  York  Cotton  Exchange 
August  1947 


■L/C*.  V\S 

\  1947 

October  Future 

'  1947 

December 

Future 

5  High  : 

Low  i 

Closing 

:  High  : 

Low  : 

Closing 

1947 

August 

:  cents 

cents 

cents 

:  cents 

cents 

cents 

1 

:  34.09 

33.50 

33.50-53 

;  33.55 

33.00 

33.00-05 

Holiday 

Sunday 

4 

:  33.60 

32.94 

33.07-10 

:  33.06 

32.46 

32.64 

5 

:  33.49 

33.08 

33.48-49 

•   3  2  •  0  9 

32.60 

32.98-99 

6 

:  33.63 

33.30 

33  .  53 

:  33.19 

32.05 

33.06-08 

7 

:  3'.£.22 

33.45 

34.13-22 

:  33.77 

32.97 

33.75-77 

8 

:  34.49 

33.01 

33.25-28 

:  34.05 

32.55 

32.35-86 

Holiday 

Sunday  ; 

11  5 

33.33 

32.61 

32.69-72 

:  32.39 

32.13 

32.27-31 

12 

:  32c98 

32  .44 

32.47-49 

:  32.55 

32.07 

32.12 

13 

:  32073 

32.45 

32.75 

:  32.45 

32.08 

32039-42 

14  : 

.  33a10 

32.64 

33.06-00 

32.74 

32.32 

32. 71-73 

15 

,  33.42 

33.05 

33.12-13 

:  32.98 

32.66 

32.71 

Holiday 

Sunday  : 

18 

:     32-.  S3 

32,41 

32.41-43 

:  32.50 

31.95 

31.97-32.00 

19  ! 

to  on 

32*22 

32.04 

i  32,3  7 

31.77 

32.30-31 

20  ) 

:  32*90 

32.33 

32.36  ! 

:  32.37 

31.83 

31.89-90 

21  i 

i     32  o  36 

32.20 

32.38-39 

:  32.10 

31,  78 

31.93-96 

22  i 

32.53 

32.05 

32.06-07  : 

32,05 

3 1 . 65 

31.69 

Holiday 

Sunday  : 

25  i 

32,06 

31.61 

31.64-65 

31.70 

31,41 

31.47 

26  i 

31*94 

31.47 

3 1 .  84  i 

31.74 

31.33 

31.61-64 

27  i 

32,05 

31,50 

31.50-51  ! 

31.87 

31.23 

31.23-25 

28  : 

31e70 

31.34 

31.63-70  i 

3  X  a  O  O 

31.03 

31.33-36 

29  j 

31.07 

31.63 

31.71  ! 

31.50 

31,25 

31.30 

Holiday  : 

Sunday  : 

Table  4,  -  Cotton:    High,  low  and  closing  prices  per  pound 
New  York  Cotton  Exchange 
August  1947  —  Continued 


T\s\  4-  r\ 

UQXQ 

!             1948  January  Future 

!               1940  March 

Future 

!  High 

:      Low  : 

Closing 

:  High 

:       Low  : 

Closing 

1947 
August 

cents 

cents 

cents 

:  cents 

cents 

cents 

1  : 

32.56n 

:  33.16 

32.65 

32.65-68 

Holiday  ; 

Sunday  i 

4  j 

32.10n 

:  32.65 

32.10 

32.23n 

5  : 

32  .50 

32,50 

32 , 78n 

:  32.72 

32.30 

32.72 

6  j 

32,G7n        :  32,92 

32.59 

32,00 

7  s 

m  —  — 

33.56n 

:  33.58 

32.74 

33,56-53 

8   \  s 



32, 65n 

i  3o . jG 

32.39 

32.67 

Holiday  : 

Sunday  j 

11  ! 

32,C9n  s 

!  32.72 

32-01 

32.14 

12  ! 

mWrnM  —  — 

mm  m  mm 

31.92n 

I  32,40 

31.94 

32  .02 

13  ! 

mvmmmm 



32.20n  : 

31,90 

32,30-32 

14  j 



32.59n 

:  32.51 

32.25 

32.56 

15  j 

mm  mm  m.  mm 

32,55n  : 

32,50 

32.52 

Holiday  j 

Sunday  ; 

10  s 

31.04n  : 

32.37 

31-77 

31.77-70 

19  5 





32,20n  j 

32.18 

31.58 

32.15-10 

20  i 

3l,74n  ! 

32.20 

31.65 

31.69n 

21  ! 

31.82n  i 

31.95 

31.58 

31.77 

22  i 

31*61$  : 

31.87 

31.53 

31.50 

Holiday  i 

Sunday  ; 

25  j 

31,40n  j 

31.57 

31,35 

31.37 

26  s 

31.53n  i 

31.62 

31.25 

31.50 

27  t 

31,13n  i 

31.70 

31,10 

31.10-15 

23  : 

3 1 ,  2  6n  j 

31.30 

30.93 

31.23 

29  s 

31.22n  i 

31.39 

31.15 

31.19n 

Holiday  j 

Sunday  j 

Table  4 
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Tin  4-  *=> 

1948  May 

Future  i 

1940  July  Future 

!  High 

:  Low- 

:        Closing  : 

High 

:      Lev;  : 

Closing 

1947  i 

August  • 

cents 

cents 

cents  ! 

cents 

cents 

cents 

1  : 

32.65 

32.21 

32.21  J 

31.37 

31.42 

31.42 

Holiday  : 

Sunday  \ 

4  i 

32.20 

-  31.72 

-     31,70-00  '> 

31.3  7 

30.92 

31.00 

§\  ..  1 

■  32.29 

31.35 

32.29  '• 

31.54 

31.07 

31.54 

6  , ;  s 

32.50 

32.16 

32,41 

31.75 

31.42 

31.70 

7 

!  33.14 

,  32.33 

33.l7n  s 

32.40 

31.62 

32.40 

-  33.49 

-  32.00 

32.26          '  '• 

•  32,70 

31,25 

3 1.4 On 

Holiday  : 

Sunday  ! 

11  ,  ; 

32.39 

.  31.72 

31,85a  '• 

31.62 

30.95 

31.00 

12  : 

'  32.05 

31. S3 

31,71  ' 

1  31.22 

30.90 

30.97 

13  : 

s  32.01 

Si, 72 

31.95n  -! 

31.16 

30.90 

31. 13n 

14.,  : 

•   32. 2G 

31.88 

32.25  ! 

31.35 

31.00 

31.42ft 

15  : 

32.39 

32.15 

32.17  J 

31.57 

31.35 

31.37 

Holiday  i 

Sunday  ! 

10  . 

:  32.00 

31.41 

31.41  i 

31.20 

30.53 

3O.50n 

19  ! 

i  31,77 

31.22 

31.75-77  2 

30.  00 

30.40 

30  9?n 

20 

.  31.77 

51.30 

'    31,31  '• 

30.90 

30.4  7 

30.49n 

21  .  : 

31.56 

31.18 

31.39  ! 

30.60 

30.43 

30.50n 

22 

i  31.50 

31.23 

31.25n  ! 

30,63 

30.42 

30.45n 

Holiday  ! 

Sunday  >. 

25 

:  31.21 

30.90 

31.04  ! 

30,43 

30.25 

30.34 

26  - 

:  31.25 

30.  G9 

31.15-17-  • 

30.53 

30.20 

30.40n 

27 

:  31.37 

30.71 

*     30.71-75  : 

30,60 

30.02 

30.02 

28 

:  30.83 

30.60 

30.34         1  i 

30,15 

29.90 

30.10 

29 

i  31.00 

30.78 

30.02-03  •  i 

50o30 

30.10 

30.12 

Holiday 

Sunday  : 

Table  4.  -  Cotton:    High,  low  and  closing  pricss  per  pound 
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Date 

1948 

October 

Future 

:  1948 

December  . 

Future 

!    High  : 

Low 

t  Closing 

l     Hi  p*Vi  < 

I  Low 

:  Closing 

1  Q4.  7 

ilUgu  ST/ 

:  cents 

cc  nt  s 

cents 

:  cents 

cents 

cent 

s 

1 

; 

>    9  Q 

99 

20.00 

20.52b- 

62a 

.  20.40 

20.40 

1  IC 

Hoi i  rinv 

ounci  j.y 

A-  < 

!  20. 

55 

?  n  on 

23,15n 

20. 10 

27.55 

C  1  .  DO  u 

c; 

:  23. 

40 

28-23 

20.64n 

.  27,65 

27.60 

On     ~\  Ay, 

CO .X  in 

i  2G| 

05 

2  R  -  fiO 

20, 77a 

2  0  .  2  7n 

7  . 

:  29. 

30 

2  1-07 

29.30 

:  20.40 

20.35 

20. 77n 

0 

:  29, 

56 

20.40 

20. 40b 

:  20.77 

27.70 

2  7.70b 

Holidav  i 

20, 

50 

9  0  00 

&  W  ,  wv_, 

20. 03b- 

14a  j 

.  27.60 

2  7.55 

o  ±<x 

16  i 

•     9  <"! 

25 

9 ,°,  OO 

2G.02n 

XO  ' 

i  20. 

15 

2G.19n 

c  1  % con 

1 4  < 

X^c 

!  20. 

50 

90  93 

20.55n 

15  i 

2  o  « 

70 

28.47n 

:  20.00 

20.03 

2  7  ,  J  7n 

TTo  1  1  Hot/ 

.^iinrln  v  • 
uujiuu  v  , 

10  s 

20. 

30 

27,90 

27,60n 

i    2  7,40 

27,40 

27.10n 

19  : 

20. 

10 

2  7,  73 

20.10 

2  7.30 

27,23 

2  7.60n 

20  : 

20, 

14 

2  7,92 

2  7.76n 

27*2521 

21  s 

27. 

05 

2  7,60 

2  7.75n 

—  —  — 

27.25n 

22  s 

2  7.60b- 

70a  1 

27.10b- 

20a 

Holiday  i 

Sunday  ; 

25  : 

2  7. 

00 

2  7,70 

2  7.74b- 

04a  j 

2  7.20b- 

30a 

26        :  20, 

02 

27.90 

27.97b- 

20.07aj 

2  7,54 

27.40 

2  7.45n 

27  : 

20d 

10 

27.97 

27.77b- 

90a  : 

27.60 

2  7.40 

27.27b 

28  : 

27. 

90 

2  7,90 

2  7.90b 

2  7,35b 

29  : 

20. 

03 

27.02 

2  7,95n 

2  7.32 

27.32 

27.45n 

Holiday  : 


Sunday 


Table  5.  -  Cotton:     Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined,  on  the  New  Orleans  Cotton  Exchange 
by  months,   1945-46  to  194  7-40 


Cumulative  volume  of  trading 


Month 

•    1  ^  3  5  ™3  G 
:  1944-45 
:   Ave race 

:  1945-46  ■ 

:  1946-47  : 

1947-40 

:  1945-46  ; 

1946-4  7  : 

194  7-40 

:  100 

100 

100 

100 

:  100 

100 

100 

:  bales 

bales 

bales 

bales 

:  bales 

bales 

bales 

August 

:  7,000 

9,320.0 

20, 2 G 1,0 

25,319.0 

;  4,164.0 

12,044.5 

5,749,5 

September 

.  10,521 

16,344.5 

63,239.5 

\  4,101.5 

12,291.5 

October 

.  26,062 

31,169.0 

107,743.0 

[  5,154.0 

10,906.0 

November 

:  34,090 

43,091.5 

133,412,5 

:  6,041.0 

9,135.5 

December  ! 

.  43,365 

55,509.0 

159,590.0 

•  6,601.0 

9,043.0 

January 

:  52,479 

72,942.5 

194,203.0 

.  7,455.0 

0, 105.0 

February  i 

59,224 

-  93,600.0 

22  7,207.0 

9,139.5 

0,036,0 

March  i 

.  67,420 

110,030.0 

2  61 ,  oG  .j .  5 

11,135.5 

7,295.0 

April  s 

75,602 

144,025.0 

300,059 .0 

12,403.5 

6,049.5 

May  : 

03,100 

161,300.5 

327,951,0 

11,993.0 

6,470.5 

June  « 

92,914 

102,131.0 

355,362.5 

11,406,5 

5,592.0 

July  : 

102,019 

222,550.0 

300,094,5 

11,437,0 

5,322.0 

Month-end  open  contracts 


Table  6.  -  Cotton:    Volume  of  trading,  Hew  Orleans  Cotton  Exchange, 

August  1947 


Future 

All 

Date 

Futures 

1947 

1947 

1948 

1948 

Oct  • 

Dec, 

Mar . 

May- 

1  QZ  7 
1st:  / 

!  10C 

100 

100 

100 

100 

August 

!  bales 

bales 

bales 

bales 

bales 

1 

833 

3  72 

352 

35.5 

61.5 

Holiday 

Sunday 

4 

i       1 , 344 

569.5 

550,5 

66 

130.5 

5 

:        '  948 

414.5 

415.5 

23.5 

76 

6 

:  1,026,5 

341 

408,5 

133 

43.5 

ry 
I 

607,5 

123 

DC  »  O 

8 

O  ion 

:      2,12  7 

ore 

865 

039,5 

228 

loo  ,0 

Holiday 

Sunday 

11 

:  1,488,5 

518 

609.5 

176.5 

115,5 

12 

l  1,270 

495,5 

543 

139 

41,5 

13 

:  888 

370,5 

3  62  ,5 

77.5 

58.5 

14 

:        '  868 

304 

371,5 

52  .5 

55.5 

15 

:  1,035,5 

436,5 

370 

85.5 

90,5 

Holiday 

Sunday 

18 

:  1,124,5 

410.5 

525 

89,5 

68 

19 

!  1,284 

527 

5  75 

107 

70 

20 

!  1,235 

426,5 

635 

131.5 

35.5 

21 

:  989 

419 

438.5 

98 

31,5 

22 

i  1,137 

426.5 

43  7.5 

101.5 

110.5 

Holiday 

ouncay  i 

25 

:  1,007.5 

477.5 

445.5 

93.5 

60  . 

26 

!  1,437 

558.5 

S71.5 

126 

39 

?  7  < 

4-4-7 

550,5 

115 

28  ! 

!  1,442 

529 

650  .5 

154 

52 ,5 

29  ! 

1,046,5 

385.5 

512.5 

72.5 

35 

Holiday  j 

Sunday  : 

Total  : 

August      194  7  j 

25,319,0 

10,027,0 

10 

,007.5 

2,220.5 

1,444.0 

July         1947  j 

33,532.0 

15,537.0 

9 

,924.5 

2,526.5 

3,793.0 

August      1946  ; 

28,201.0 

1,543.5 

8 

,915.5 

7,544.5 

4,547.5 

Table  6.  -  Cotton:     Volume  of  trading,  Nov/  Orleans  Cotton  Exchange, 

August  1947  —  Continued 


Date 

Future 

:            1948  : 

1948  • 

1948  : 

Other 

:         July  : 

Oct.  : 

Dec .  : 

Futures 

1947 

:  100 

100 

100 

100 

August 

s  bales 

bales 

bales 

bales 

1 

:  12 

0 

0 

0 

Holiday 

Sunday 

4 

t  17.5 

10 

0 

0 

5 

i  18.5 

0 

0 

'o 

6 

:  93.5 

2 

2 

0 

7 

t  57 

1.5 

0 

0 

3 

5  58 

1 

2 

0 

Holiday  ; 

Sunday  j 

11 

i  65.5 

3.5 

0 

0 

12  ; 

i  44 

7 

0 

0 

13  i 

!  18 

1 

0 

0 

14  ) 

:  4.5 

0 

0 

0 

15  i 

:               40.5  . 

3,5 

1 

0 

Holiday  >, 

Sunday  : 

18  ! 

s  29.5 

2  . 

0 

0 

19  j 

5 

0 

0 

0 

20  : 

:  6.5 

0 

0 

0 

21 

!  1 

1 

0 

0 

22  i 

!  61 

0 

0 

0 

Holiday  -, 

Sunday  j 

25  j 

T  n 
1(J 

1 

Q 

0 

26  i 

32 

6 

4 

0 

27 

11.5 

0 

0 

■  28  j 

45 

3 

0 

0 

29  j 

26 

15 

Q 

0 

Holiday  : 

Sunday  j 

Total  i 

August    194  7  : 

661.5 

61.5 

9.0 

mrmt(j  h 

July        1947  : 

963.5 

115.5 

24.0 

0 

August    1946  : 

3,042.5 

1,764,5 

823.0 

0 

Table  7.  -  Cotton:     Open  contracts  reported  by  clearing  members 

New  Orleans  Cotton  Exchange 
August  1947 


Date 

All 

'      Futures  * 

Future 

Oct.  • 

Dec  •  ! 

i3i  o 

May 

1947 

!  100 

100 

100 

100 

100 

August 

:  bales 

bales 

bales 

bales 

bales 

1  : 

5,351 

1,504 

1, 193 

965 

l,lt>3,5 

Holiday 

Sunday 

4 

:  5,311 

1,4  72.5 

1,204.5 

951 

1,145 

5  ! 

:  5,376*5 

1,507.5 

1,237.5 

947 

1,147 

6  ! 

:  5,464,5 

1,500 

1,260.5 

999  #5 

1,133,5 

7  : 

;  5,523*5 

1,529 

1,285 

1,005.5 

1,116 

5  ! 

5,560 

1, 510.5 

1,279 

1,047.5 

1, 115.5 

Holiday 

Sunday 

11 

!  5,560,5 

1,498 

1,240 

1,098 

1,126 

12 

:  5^580 

1,478 

1,236.5 

1,114 

1,130 

13  j 

5,529.5 

1,449.5 

1,201.5 

1,114.5 

1,133.5 

14 

5,519.5 

1,460.5 

1,191 

1,101 

1,135 

15  i 

!  5,553 

1,45  7.5 

1,206.5 

1,110 

1  TOO 

1, 129 

Holiday 

Sunday  i 

18 

!  5,525.5 

1,454 

1,212,5 

1,095.5 

1,117 

19  : 

!  5,499 

1,399 

1,204 

1,124 

1, 124.5 

CO  J 

0  ,  D'JU 

1,  C~  1,0 

1  ,  1      •  O 

i    i  in  <^ 
1 , loO  .0 

21  ! 

5,534.5 

1,438.5 

1,179.5 

1,149 

1,119 

22  i 

;  5,561.5 

1,422 

1,167*5 

1,159.5 

1,141.5 

Holiday 

Sunday 

25  '  ! 

i  5,515 

1,352.5 

1,174.5 

1,154 

1,153.5 

26  i 

!  5,592.5 

1,314 

1,266 

1,183 

1,153.5 

27  ) 

i  5,644.5 

1,337 

1,329,5 

1,163.5 

1,137 

28  i 

!  5,747.5 

1,386 

1,393 

1,154.5 

1,130,5 

29  i 

5,749.5 

1,433.5 

1,350.5 

1,157.5 

1,129.5 

Holiday  a 
Sunday  : 


Table  7. 


Cotton:     Open  contracts  reported  by  clearing  members 
New  Orleans  Cotton  Exchange 
August  194  7  —  Continued 


Future 

Date 

:            194G  : 

1940  : 

1940 

;  Other 

•            Julv  : 

Oct .  : 

Deo. 

t  Futures 

JLUD 

1UO 

August 

:  bales 

bales 

bales 

bales 

1 

:               45  7.5 

c  c 

00 

13 

0 

Holiday 

Sunday 

;  463 

/-» 0 
OC 

13 

0 

5 

:  462.5 

6c 

13 

0 

6 

s.  494 

62 

15 

0 

7 

;  511.5 

61.5 

15 

t  ^ 

8 

:  530 

00.0 

1  1 

L1 

Holiday  : 

Sunday  : 

11                 t  521.5 

60 

17 

0 

12                 :  546.5 

17 

0 

13                 :  555.5 

58 

17 

0  yi 

14  i 

;  557 

c  0 

00 

17 

s?  0 

15  i 

:               575*5  - 

O  /.O 

17 

0 

Holiday  : 

Sunday  ! 

18  s 

571 

50.5 

17 

0 

19  s 

572 

50.5 

17 

0 

20  s 

572.5 

^  n 
1  1 

0 

21                 :  573 

58.5  - 

17 

0 

22  : 

595.5 

50.5. 

17 

0 

Holiday  j 

Sunday  : 

25  1 

595 

50,5 

17 

0 

26  : 

600.5 

56.5 

19 

0 

27  j 

605 

53.5 

19 

0 

28  : 

612 

52,5 

19 

0. 

29  j 

601 

53.5 

19 

0 

Holiday  : 
Sunday  i 


Table  8.  -  Cotton:    High,  low. and  closing  prices  per  pound 

New  Orleans  Cotton  Exchange 
August  1947 


;             1947  October  Future  s 

:  1947 

December  Future 

Date 

:  High 

;  Low 

:  Closing 

:    High  : 

Low 

:  Closing 

1947  - 

August  i 

cents 

cents 

cents  i 

cents 

cents 

cents 

1 

!  34.09 

33,55 

33,55-58 

i 

33,55 

33.06 

33,06-08 

Holiday 

Sunday  i 

4 

;  33.57 

32,94 

32,97  i 

,  33.05 

32,40 

32.42-44 

5  j 

:  33,47 

33.05 

33.44-47 

!  32,98 

32»58 

32.98 

6 

:  33.64 

33,26 

33,50  ! 

i  33.16 

32.81 

33.06-07 

7 

:  34.22 

33,42 

34,19-22 

!  33.79 

32,96 

33.71-79 

8 

;  34.48 

32.92 

33.29-32 

:  34.03 

32.51 

32.82-88 

Holiday 

Sunday 

11 

!  33.33 

32,55 

32.65-66              :  32.87 

32.12 

32,26-30 

12 

:  32.91 

32,40 

32.46-48  s 

32,51 

32.05 

32.09-12 

13 

;  32,73 

32,43 

32.71 

,  32.39 

32.07 

32.36-37 

14 

:  33.04 

32,67 

33.00-02 

32.72 

32.34 

32,63-67 

15 

:  33.30 

32.99 

33.11-14 

32,88 

32,62 

32.64-66 

Holiday 

Sunday 

18 

:  32.93 

32,30 

32.30-32              t  32.48 

31,84 

31.84-87 

19 

:  32.80 

32,16 

32.75-78 

!  32,31 

31.70 

32.25-29 

20 

:  32.83 

32,25 

32.26-29 

.  32.33 

31,76 

31,80-81 

21 

:  32.56 

32,19 

32.34-37 

.  32.10 

31,74 

31.88-90 

22 

:  32,49 

31,93 

32,05-06 

:  32.02 

31,55 

31.70-74 

Holiday 

Sunday 

25 

:  31.99 

31.56 

31.65-66 

31.67 

31.35 

31,42-44 

26 

:  31,93 

31.47 

31.76-81 

31.70 

31,27 

31.54-57 

27 

:  31.99 

31,37 

31.37-40 

:.  31.77 

31.10 

31.10-13 

28 

:  31.63 

31,25 

31*61-63 

:  31.31 

30.95 

31,29-30 

29 

:  31,83 

31.58 

31,68-70 

:  31.45 

31,20 

31.25-28 

Holiday  : 
Sunday  : 


Table  8.  -  Cotton:    High,  low  and  closing  prices  per  pound 
New  Orleans  Cotton  Exchange 
August  1947      —  Continued 


1948  March 

Future 

1948  May  Future 

Date 

:  High 

:  Low 

Closing 

:  High 

:  Low 

:  Closing 

1947 

August 

:  cents 

cents 

cents 

:  cents 

cents 

cents 

1 

:  33.16 

32.70 

32.70 

:  32.66 

32.26 

32.26 

Holiday 

Sunday 

4 

:  32.65 

32.14 

32.17 

s  32.17 

31.63 

31.67-71 

5 

t  32.72 

32.31 

32.72  I 

!  32.30 

31.80 

32.25 

6 

:  32,88 

32.60 

32.79-80 

:  32.44 

32.18 

32-38 

7 

:  33.58 

32.75 

33.58 

:  33.12 

32.35 

33-10 

8 

.  33.85 

32.32 

32.68-69 

:  33.45 

32.00 

32,33 

Holiday 

Sunday 

11 

:  32.70 

32.00 

32.14 

!  32.34 

31.67 

31,81b-83a 

12 

:  52.29 

31.94 

32.03 

:  32.02 

31  *64 

31 ,73 

13            t  32.31 

31.99 

32.30 

i  31.99 

31.69 

31 .94 

14            :.  32.55 

32.27 

32.50 

1  32,26 

31.92 

32.17-25 

15 

32.73 

32.50 

32.58 

•  32.39 

32.16 

32.27 

Holiday 

Sunday  : 

18  : 

32.36 

31.75 

51.68b-70a  ' 

32.01 

31.31 

31.31 

19  : 

32.15 

31.56 

32.14 

31.67 

OA 
O  1  e  £<± 

oi •  1 4p- /  oa 

20  : 

32.17 

31.63 

31.64-67  : 

31,75 

31.23 

31.24-28 

21  i 

31.94 

31.57 

31.76  : 

31..  53 

31,20 

31.37 

22 

Holiday 

31.86 

31.50 

31.65  : 

31,45 

31.15 

31,26 

Sunday  i 

25  : 

31.58 

31.29 

31.39  J 

31.27 

30.95 

31.01-04 

26  : 

31.59 

31.22 

31.44  s 

31.15 

30,90 

31.07 

27  : 

31.65 

31.05 

31.05-11  i 

31.32 

30.63 

30.63-70 

28  : 

31.25 

30.88 

31.25  5 

30«88 

30.56 

30.88 

29  ! 
Holiday  . 

31.35 

31.13 

31.18-19  « 

30.91 

30.79 

30.80b-83a 

Sunday  ! 

Table  8. 


-  Cotton:    High,  low  and  closing  prices  per  pound 
New  Orleans  Cotton  Exchange 
August  1947      —  Continued 


1948  July  Future 

:  1948 

October 

Future 

Date 

:  High 

:  Low 

:  Closing 

:      High  : 

Low 

:  Closing 

1947 

August 

cents 

cents 

cents 

:  cents 

cents 

cents 

1  ! 

:  31.85 

31.61 

3l.35b-38a 

: 

28.47b-53a 

Holidav 

Sunday 

4 

31.27 

30.87 

30,87 

:  28.09 

28.08 

28 .00b-05a 

5 

31.53 

31.12 

31.53 

2 8. 58b -6 5a 

6 

!  31.70 

31.42 

31.58b-60a 

!  28.78 

28.78 

28.63b-69a 

7  ! 

32.25 

31.50 

32.34b-37a 

!  29.16 

29.16 

29.25b-35a 

8  : 

•  32.67 

31.23 

31.50 

!  28.70 

26.70 

28,62b-66a 

Holiday 

S  unday 

11  ! 

31,53 

30.96 

31.05 

:  28.23 

28.23 

27.96b-28.06j 

12  ! 

31.20 

30.84 

30. 96b- 98a 

:  28.18 

28.05 

2 8. 00b -03a 

13 

31.10 

30.91 

31,llb-13a 

!  28.09 

28.09 

28. 19b -2 9a 

14  : 

31,19 

31.17 

31 .38b-42a 

28.45b-47a 

15  i 

31,55 

31.42 

31  .40b-42a 

:  28.62 

28,43 

28 .49 

Holiday 

Sunday  ' 

18 

31.15 

30.60 

30.60-61 

:  27.88 

?  7. 74 

L  1    •  \J  %J  \J         I  \JCL 

19 

■  30.64 

30.50 

30.89b-92a 

20 

:  30.84 

30.47 

30.39b-44a 

G  i  nil    '    u  C«. 

21 

30,52b-55a 

27.75 

27.75 

27,63b-75a 

22  ! 

30.62 

30.39 

30.46b-52a 

27.55b 

Holiday  : 

Sunday  ! 

25 

30.46 

30.24 

30.25b-30a  ' 

27.77 

27.77 

27.70b 

26 

30*45 

30.17 

30.32  : 

28.00 

27.97 

27.92b 

27  : 

30.37 

30.09 

30,01b  : 

28.00 

27.92 

27.75b 

28  : 

30.13 

29.90 

30.l2b-13a  ! 

27.85 

27.72 

27c88b-89a 

29  : 

30.27 

30.07 

30.13b-15a  ! 

27.93 

27.76 

27.93b-96a 

Holiday 

Sunday 

Table  8. 


-  Cotton:    High,  lov;  and  closing  prices  per  pound 
New  Orleans  Cotton  Exchange 
August  1947  —  Continued 


J  1948 

December 

Future 

uate 

:  High 

:  Lov,- 

:  Closing 

1947 

August 

:  cents 

cents 

cents 

1  i 

WW  WW 

2  7.96b-2G.0C-a 

Holiday  : 

Sunday  i 

4  j 

27.49b-59a 

5  j 



2G.07b-17a  i 

6  : 

.  23.34 

23.34 

28. 12b -22a 

7  ! 

23. 74b -04a 

8         -  s 

2  7,75 

27.75 

2G.llb-21a  j 

Holiday  ; 

Sunday  j 

11  '  : 

m  w  w  w 

m  w  w  w 

2  7.45b-55a  : 

12  ! 

ww  ww 

w  w  w  w 

27.49b-56a  i 

13  : 



27.68b-70a  i 

14  ! 

www  w 



2  7.97b-20.07ai 

15  ! 

20,04 

23.04 

28.04 

Holiday  j 

Sunday  i 

13  s 

2  7.25b  i 

10  ! 

27.53b  j 

20      ,  i 

27.03b  i 

21  i 

w  W  W  w 

WW  WW 

2  7.24b  i 

22  i 





27.11b  i 

Holiday 

Sunday  j 

25  !  s 

2  7.25b  ! 

26  ) 

:  27.51 

27.50 

2  7.42b  j 

27  j 

27.25b  i 

28  j 

2  7.33b  i 

29  : 

27,43b  : 

Holiday 

Sunday  j 

Table  9.  -  Cotton:    Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined,  on  the  Chicago  Board  of  Trade, 
by  months,  1945-46  to  1947-48 


:             Cumulative  voli 

ane  of  tra 

ding 

:  Month-end 

open  cc 

ntracts 

Month 

:  1935-36 
:  1944-45 
-  Average 

:   1945-46  *• 

1946-47  : 

1947-40 

• 

!  1945-465 

1946-47 

: 

J  1947-40 

"l  f\r\ 

;  bales 

i  Tin 

bales 

100 
bales 

100 
bales 

, .  100 
;  bales 

100 
bales 

100 

bale  s 

An  /-fi  i  o  -f— 

iiU  gU  S  U 

:  102 

62  ,0 

5,440,5 

643,0 

<  22,5 

639.0 

101,5 

o  u  pDcinut  r  ; 

:  322 

74.5 

12,040.0 

•  12,0 

651.5 

M r\  4~      r"\  V* 

5  401 

02.5 

17,662.5 

>  0,5 

470.5 

!  611 

100' .5 

21,140,5 

•  17.0 

370,5 

!  071 

110.5 

24,352,0 

!  22.0 

364,0 

UoLiiuary  i 

•  1,069 

220.5 

30,005 .5 

:  49,0 

332,5 

reoruary  ; 

1,202 

3,501.5 

34,612,0 

'  209.5 

290.0 

March  : 

:  1,436 

10,333.0 

3  7,393.5 

42C.0 

210.5 

April  ! 

■  1,635 

10,526.0 

41,037.5 

643.0 

250.0 

May  ! 

1,729 

25,545.5 

43,640.0 

676.5 

247,5 

June  j 

1,091 

32,356.5 

44,774.5 

610.5 

234.5 

July  ! 

2,044 

30,290.5 

45,703,0 

654.5 

109.5 

United  States  Department  of  Agriculture 
CO  IIODITY  EXCHANGE  AUTHORITY 
J.  ....  Mehl,  Administrator 


Field  Offices 


arkets  Supervised 


Chicago,  111 i n o i s 

George  Livingston,   In  Charge 

Room  1200,  Board  of  Trade  Building 

141  '.'est  Jackson  FJoulevard 


Chicago  Board  of  Tr£jde 
Chicago  Mercantile  Exchange 
Chicago  Open  Board  of  Trade 
Los  Angeles  Grain  Exchange 
Milwaukee  Grain  Exchange 
Portland  Grain  Exchange 
San  Francisco  Grain  Exchange 
Seattle  Grain  Exchange 


Kansas  CiJ 


1 s s our i 


L.  E.  '.olf,   In  Charge 

654  Board  of  Trade  Building 


Kansas  City  Board  of  Trade 

1  erchants'  Exchange  of  St.  Louis 


Minneapolis,  :  innesota 

Joseph  B.  Withers,  In  Charge 
510  Grain  Exchange  Building 


[)uluth  Board  of  Trade 
Minneapolis  Grain  Exchange 


New  Orleans,  Louisiana 
"...  D.  Espy,  In  Charge 
Room.  306,  New  Orleans  Cotton 
Exchange  Building 


Memphis  .erchants'  Exchange 

Clearing  Association 
New  Orleans  Cotton  Exchange 


Lev;  York, 


York 


George  K.  Paston,   In  Charge 
Room  602,  New  York  Cotton 
Exchange  Building 


New  York  Cotton  Exchange 
New  York  mercantile  Exchange 
Mew  York  Produce  Exchange 
Wool  Associates  of  the  New  York 
Cotton  Exchange,  Inc. 


